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55 ASKS MONEY
POOL T0 CONTINUE

yommittes Following Long
Conference Announces Will
Act Indefinitely,

LIABLE TO THE TREASURY

Would -!ia\'a Ended Work on
'Jlntur_\' 10—To Last for
[
Loan Drive.

(#At the Toquost of the new Secroiary of
(& Treasury, Curter Glass, the sub-
| PMniltiee on money of the Liberty Loan
vommittee of the New York Vederal
"rh'r\‘o Banke will continue Indefnitely
!'l operabions 1o prevent undue specula-
tion, necor ling to anhouncement made

Yesterday following n long meeting of
the so-called money committees
L has been hinted, but never hieforg
neknowledged officially, that credit res
srfetions  were put in force by the
Treasury Dopartment. hut the new an-
uauncement makes It cloar not only that
ihe Treasury Department s responeibie,
vk that the restrictions will renuin in
boree until thoe Govermment's fAnsnelil
mulrements are leaseniod  materinlly
whe Govelnment's need of credin, it wan
uel Wl continu= antll the Wifth Lib-
Loan is ot of the way anil pos-
uihly loruger.
I” ‘Acting on  the Instructlons of the
Troasury Departaent the Mo of the
foney Committee, swhich would huve vx-
e by Hindtation on Junuary 10, and
that of the re-cullvd money pool, will be
pmtinued for some me to come. The
satemcot lssued vesterday sald that the
Fab-committons oh momey had arcanged
with the bunke to contitiue present ar-
Mngemenis wnd with the authorities of
whe New VYark Stock Fxchange to con-
sipue 10f cdercise control ta prevent ex-
spnsion of the aggrvgate lown account,
tH There hau bBedn much criticitm of the
d uney committes’s past operations, but
thar be further oriticinm it will have
bastirected aguits: the Treasury Die-
rtipent, which asccopis full resp asl-
IRy, for cbedlt reptrictions abd spec -
Fotive curtallment.  The announcemen:
nda yeslerday Ly the so-called money
domimitien follows |

The Commities’s Statement,

in view of the approach of the time
when 1he arrimgowent on the it of
e banks to furnish money for the pur-
pone of stabilizing raten on ock Fx-
ehangs loans would expire Ly lmitation,
nafgely January 10, 1010 |t was deemed
mise Hy the sub-committes on maney of
tha Liberiy Loan <‘ommiites to vconfer
with the offfcluls of the Treasury, that
their wislies nn to an extension of the

arrangement might e known.

"Buch conference wis hmd and the
Treasury has weitten as follows

“"The Troasury reguosts the sub-com-
mittens an monesy of the Libeidy lLoan
Commiltes to continue thelr oporatiogs
fin ald of the Government's flnancial ro-
quirements, on the éthar hind 1o prevent
an Increase In the “ate for oall money
and on the other lang to plvent ex-
pansion of the loan account.’
fomActing in- Eecordance with the ex-
)r‘-«! wish of the Treasury, the sub
committes on moned has arranged with
tha banks to. conlinud the present wr-
rangament and has arranged with the
sithorities of the Stock Eachange thet
they shall continue l-- exercise control to
provent r\p.u..!-hm of the uggregate loan
Qp;oun o 3

" What Committes Has Done.

The money committee hos been In op-
erallon for nearly 1wo years At the
fOret sign lagt summer thut the
fatlive tide was turning and that much

Bocurity market ootivity might bo anth :-I

pated the committes (ssued o warning
ngaingt undue speculation. The warning
Bad itrle effect, and despite rapoated of-
forta to avold definlte restrictive action
A oconslderable expunsion i the loans
for stock exchange purpores took place,

Late in the fall, the warnings having
ma effoct. the money commitive declded
to Increass the mar_in on Touts
Htchunge purposes and to foree louses
swhich had expanded their loans unduly

10 get them back to the figure of Sep-
ember  16- The restrlotive wgtion
Aroused a furore of the
TRONeY committés a0k L0 bBrunt of the |

Jriticlsm and wguid not diaclose whether
the orders came from the Tressury De-
partment or nou

When trading gquirted down and the
txulations wern camplied with to
reat extent the money committes, at

e reguest of the Stock Exchange ¢com-

ttes of five, restored th 0 per cent.
nargin on loans for Stock Exchange
parposes, and rpecently permitied the
Ktock Exchange authoritiea to exercise
direct coutrol 10 prevent expansion in
loans,

#Hince Iast October or eurly November
activity In the Btock Exchunge has beern
on A& modernte scale, but renewed acMv- |
iiy took place Saturday, and vestenlay
net only was there a milllon share day,
but po less Lthun $47,000,000 (o bonds
changed liands. The lus2e business yes-
tarday, however, it was suld, brousght
little expanaion in loans, bBecause most of

the active gtocks sulfared net loexes, nnd
tha transacilons meant o shifting of
Joans from one set of sellers to new

buyers.
COTTON BB.EAKS AT CLOSE.

Prices Drop 05 to ln.. Polnis After
Early Mise.

AR sarly advance in the cotton mars
]-(-t"_‘ymnrﬂ.ly was followed Ly a shurp
Ureak under lguldation ond geattering
selling accompanied by talk of incroascd
ledging. “January contracts sold off
from 30.40 to 20,30, agalnst 20,90 at the
clos tast week and 25.9% the low point

aof Siterday. Thoe general Jlet closed
barely steady at o net decline of 65 to
105 polute

The market apened firm at an
vanoe of 1 to 30 polnts und sold sbout
453 to 3u polite net higher during the
early trnding.  This was due 1o & oon-
tsuatiion of the yitg movement which
bad been - in progross st the cloka of last
week and fresn buyiy rncournged by
Liverpool firmness snd romorus of an im-
proving tone o the goods aarkel. There
momed 1o be conllderdble trade socoi-
panied by reports thal konw varn oprders
capoelled after the wigning of the armi-
stice were hedng reinstated “I'he gdvance
mel & good deal of reallsing. und there
was probably selling for A beaction on
weports thut low grade cotton wos selling
AL prives In komo pections of Texas thet
cwould permit of shipments hete for de-
i].\rly ware (runeportntion  aspllable,
Il’ﬁ.u- a time those offeringes were absorbed
Mt reacUons of about 30 o I35 paints,
aimne more nedvoe dums |
Ing the late trading and closing prices
wers Al the low polnt of the day. The
w'l'lfl'ni( hera by hotsel with New O leans
eentdcllong contributed to the late de-
eline wud tod to rumorn of fnereased
interior,
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GOSSIP OF WALL STREET,

Nelling for Tax Deductions,

Much of yesaterday's businesa was
tribuled to selling to establish lossos

for
tax deductions, and buying back Imme-

diately, giving the market a queer ap-
pehrance of frmness In the face of liqul-
dation. 1t was the opinion of careful
Judgen of speculntion that the usual
slgnificance nitached to a great volume
of irading with regard to a coming
move wus lacking, It was sald that un-
doubledly tauxation pelling tad a Inrge
part In the day's operntions. However
that may bo, yesterday wan the Inst day
In which case selling could be done, be-
causs the settleinent of trade contracts
to-day will be made alter the closs of
tha year. But it wae pointed out thut
those who sold for that purposs did so
without any definite knowledge as 1o
how the new revenue hill will regard
such salew.  There la jegal oplnlon, |t
was said, that thers may be diMeulties
for those who sold and immediately re-
purchased, The extent of the loss al-
;lﬂ'ﬂ’ on mich oporations, It was argued,
might well be limited to the comm!esiona
Ilrld the mctua]l difference beiwesen the
sale and purchase prices, and the suggens:
tion wan offered that the man who had
thus operated might henr six months or
two yeurs from now on the subject from
the internnl revenus ofMocérs,

One Milllon Share Day,

Yosterday was the first million share
day since Novamber 12, And another
new high record in bond sales on the
| Btock Exchangs was established, the
|totnl  salem amounting to $47,143,000,
}A.t the mme tima the money pool, for Lhe
| Arattime In several weeks, was called upon
(o meet the demand In the money mar-
|imt forcad by the calling of loans by in-
terior banka endeavoring to bulld up
their reservea for the year end. T
lecal anks took no notlceable part In
the ealling, but the dralih made upon the
finsncls]l community by out of town in-
stitutionz mnade It lmperative for the
money pool, dissolution of which. by the
way, had beep phopheaisd for January,
to furnish funds enough to permit main-
tilning the rate on call funds ot 4 per
cont., as gquoted yesterday. The money
pool, which was asked by tha Treasury
to extend Its actlvities beyond January
10 loanad about $30.000,000 . Tha last
cocuplon on which the money pool was
brought into the situatlon was during
Seplember and Ootobar, when the rate
wae held at 6 per cent. Call money de-
clined through last month and reached
its low of 31 per cont, on December 20,
ahruptly rising ecempbar 26 to  the
maximum rate, In the interlm it had at
Infrequunt’ periods been guoted at & per
want. Mo one |8 the financial community
yeaterday wae prepared to say just what
Surt fe thought the enlling of loans by
o t8ide banka had to do with the liquida.
tion that sconmpuniead the heavy busi-
nes=s. but it apperred evident to some
from the Armness nt the close that the
aid of the money poo! had been at least
timely for those who haa previously sold
In view of the year end movement of
aney.

The Market In Liberty Bonds,

"The was! portion of 1the record band
sales of yesterday wne in Ldberty bond
Helling cuame chlefly from holders of
Lurge Dlocks of the bouds, and the pres.
sure  of sych Uquidation coureicd the
Fourth 4% down to 04, where o lot of
more  than  §1,000000 changed hanils
Publio interest on the part of small hold-
ors had dwindled perceptibly since Inst
‘week, when publiclty was glven to the
mothode of sgome cash buvers of the
860 and ¥100 bondae It was taken In
the financlal community a8 an evidence
of the bellef of men In charge of big
business that |t was wiser to hiave the
eash on hand In this transition period ]
than to retnin the bonds for which pa-
triotismy furnisked the reason for sub-
seriptdon.  With Liberty bonds at such
low prices, =avings banks and other ln-
stitutions w0 which safe Investments
wero a neceastty, have found the de-
cline in the OCGovernment war (ssues
much to their advantage. and have had
orders In under the market for severul
| days

Steel Common for Employeces,

Announcement of the price at which
omployeen of the Stee) Corporution will
be offered sulscription to common stock
it expected after 1the meeting of the
fnance comrmittes to e held this after-
oo, No official asurance of thia was
| EBlven yesterday, but It was jointed out
that It has bean the custom of the comes
pary for several yeurs to make the an-
rual announcement of the peice at the
cliwe of the Yeur or very shortly after
the beginning of a4 new year. It was
apparent to some that u slight misappre.
(Fenslon had been #mreading throughoup
the speculative community na to the
mothod whereby the price was set. The
sonpany always offers tho stock to s
sniployees two polnts below the prevad-
Ing market price at tho tme the decision
an to price {8 reached and the number
of eharea avallable for subscription is
ant ounced That price ranains the wulb-
jseriition price no matter wiether Stes]
common advances or declines In the
mulrket  Another point on whieh certain
conmmentators «id not seem clear was
that eventually the price to tho subscrib-
ing enployea s reduced materially
through the bonus of §5 a share he re-
'om\ea annually provided he retains the
stock for five wearm Thus thows em-
|m- yoea who subascribed to the stock ut
| T severn]l years ugo have recelved In
addition to the regular and extra divi-
ldenis two bonuses on thelr shares, hring-
| ing thelr total return In that period well
over $40 por share.

Huying American Car,

The strength of American Car and
Foundry yesterday was dus to the per-
slstent buying of w strong group in the
mpecuintive community, and was ae-
companied by talk of a epecial meeting
of the board of directors of that com-
pany in January for the purposa of de-
ciding on an Increased dividend or nn
extra disbursement to the shareholders
it was rumored that certain contracts
suppoeed to have been cancelied by the
Government after the slgning of tha ar-
nilstiea had been resumed on the hasls
ut which thay wers first sattlsd. Accopd-
ing to authoritative Intereats neither of
them suppositions was eorrect. In the
first place the Government never can-
celled nny orders, and work on orders
under contruct has gona on undimin-
Ished. But new agreements, which had
not rerched the form of contracts, were
hedd up, and stlll remain In a position
of uncerlalnly elther as to retraction or
oMiclal conclusion. No work was coni-
menced on mueh agresments and no ma-
terlals gathere#® for their fulfiiment, The
dividend talk was ridiculed as at least
premature, when the concern knows
nothing of Its Income Laxes for the
year, and little more thun nothing of the
net returns Ita munitions work would
Liring 1t

Cling te Bellef In Segregation,

Despila the nsseverations of certaln in-
torents allied with the ittsburg and
Went ViFginia Raillway that no consld-
eration had been glven thes segregation
}uf the road's coal properties the buying
|)nflrn]ny in the stock of that road was
based on the bellef in rellable quarters
|'lh.u the separation of the Lwo prop-
ertlen wis actunlly under advisement
The latter Interests were Inforimed that
the manasgement of the road was merely
walting upon the Rallroad Adminlstra-
tlon for & genernl deciston on thet point
before nunoeuncing what conclusions they
had reached with regard to distributing
the swook of the conl company in the
| road’'s treasury to tha rallway share.
‘| holders. What It would mean to Pitis.
Fburg and Weat YVieginla Itallway share-
holders wers the distribution to «take

jmanufacturdls and shipplng

GOMPANY I5 FORMED

Americans Start First l'nrpu-_
ration to Insure Their Ex-
ports and Imports, |

BIG INTERESTS BEHIND IT

Du Ponts, Guaranty Trust and
Chase Bank Represented
in Directorate.

A new marine lnsurance company, o

he hinown as the Banker#® and Shinpers
Insurance Company, with $1,000,000 cap-
ital and $1.500,000 surplus will Bold s
organization meeting at the offices of
the Msboantile Truet Company it noeon
to:day, For the first time 1h insurance
history a group of Amerian bankers,
men will
have owil  infurance company,
which Is baing formed to expand the
export and import business of the United
Bilates

The prominent interests belind the
rew company are the I Pont powder
people, the Harber Steamship Company.
the Guaranty Trusl Company, the Chare
Becurities Corparation and Willeox, Peck
& Hughes, Insurance brokers and hver-
age pdjusters Eugene V. R Thayver,
president of the Chase National Bank,
will e chairman of the board of the
naw company, recently incorporated st
Albany undur the aws of New York, and
Willlath 13, Wiilfox of Willcox, Peck
& Hughos will ho president

The list of directors ingludes the fol-
lowing members:  Harold Stanley, vice
president of the Guaranty Trust Coms
pany . Johin A Spoor of Chicage, Uawald
Kirkby, the golfer und 4 nienber of tas
fArm of Willeox, Peck & Hughea; Oakley
Wood, John J. Watwon, VOB v =
dent of the Internatlonal Agricultural
Corporation ; Howard Bayne, vice-pres:-
dent of the Columbla Trust Compuny
Jumes Rurber of the Rarbor Steamsliip
Conmmans, J. J. Raskob, viee-president
of the E. L. du Pont de Nemours Powder
Company | Sewiarill Proees, preaident
of the Bankers Truynt l'nrn{mny BT ]
. Peck of Willeax, Peck & Hughes)
EV.R 'Tha\t-r |.-r-~p|-iﬂnl of the Chame
Natlonal Bank ; aries 11 Sabin, pres!-
dent of the lolm.nnl_\ Trust Comgpany ,
Chellis A, Austin, président of the Mer-
cantile Trust Company ; William G Will-
cox of Willcox, Peck & Hugher, and
Edward J. Barber of the Barber Steam-
ship Company

thele

Wi

Firat of Kind In America,

The stock of the new company Is now
full cansh pald and there will be 1o pubs
lic offering Tha purpese behind the
formation of the company was the stinu-
Intion of export and import trades, and
this i the rirst attempt in America to
band together manuwfacturers, shipping
Interests ard bLankers fnto a marine in-
surance company which gathers under
one fold a whie variety of businesses

A spolesman for the organizers of the
new departure fn marine insurmnee bugls
ness suld Yesterdav: "The manufactur-
err connected with the company will
furnisxh the product te be transporied,
the steamship Interests will provide the
means of transportation, the bankers
will finance ench stage of transportation
and the cirole L coinpleted by the join-
ing together of these Interests o provide
insurance for the prodocts from the
stale of raw material 1o ultimate dis-
teibation in consumers’ hands in other
ountrice We foreses Iarge opportuni-
tign for a eompony organizsd in the why

the Hankers and Shippers lnsurance
Company has heen put together and the
result should Le an expunsion In our

forcign trade.’”

To Handle Du Pont Forelgn Trade,

The formation of the du Pont e
Nemours Expor: ’
handle the forelgn

mingtont explosive

i
manufn

yostardny,

eern, was alio  announced

The officers of the company ary W
Plekarl, president . Walter X Givan
vios-president , F. 10 Brown Aressurer
and Alexis 1. du Pont, sesretar: M
Fickard (¢ vice-president of the La Pon
company, o charze of the sales dejart-
ment, and Mr. Gavau for n@any yoars
has beenn the Mrecting hewd of the come-
pany's  expori business Both My

ar

The

My
|

Brown amd Mr. du Pont ocoupy #h
positions in tha Du Font company
direciors of the new coinpany are:
Pickard, Mr. Brown, F, U P'sters, (",
Petze, J. A, Burckel and J. E. Hatt,

Mr. Gavan will be the active head of
the export company, which will estab-
lish headquarters In New York The
company will malntain un office In San
Francisco.

The company's charter nre
broad enough 1o include any sothvity
which a company dolng business i for-
elgn countrien may care to undertake
The Du Pont compnany how oMoes In
Mexico «<ity, London and HRin da
Janelro, and etnnections aml pEeneios
throughout South Americs, Uential
America, Africa and Asla

That plans for the formation of
combination to handle foreign sales are
being perfected by brass manufacturers
and producers of copper rods, wire and
gimilar products alzo became Known
yesterday. Hepresentatives severnd
companies lave disrussed in Informal
conferences thie larger arpuct of urganis

of

zullon

It Is undersiood that o rorporation
will be formed niong the lnes of the
Copper Export Associntlon, which was

organized recantly to meet combinutions
of forelgn motal buyery The now coni-
bine of brass manufacturers I expoctoed
to Include the Amerkcan Hrass Come
pany, Bridgeport Brass Company., Nae
tional Condult and Cable Company aiul
athers

The Anscondan Copper Minlng Come
pany probably will becoma nart of the

brass export comblue, ax L I8 4 Lig
producer of Copper njdn and wire
Guaranty Trust Changes.
John A, Terrace, nsaistant manager |
of the Guaranty Trust Company, has
been appointsd mgnager of the foreign
department : Hur Lawton, assiatart
treasyrer of the compuny, haw been -
pointed manager of the overseas ¢
vico; Alexander Philllps, mnnager of
the Parls office, has been sent on
wpecinl misslon to Belglum  with Vice-
President John 4. Lewle, (0 organlze a

new branoh of the company in Hrumaesls
After the completion of hiv mission Mr
Phillips will Join the home office of the
company In New York. G. Hebmann,
sub-inanager of the Parls office, will
becoma manager and Edward de Lima,
secrelary, will become amistant mana.
ger wt Varls, J. B Avegno will he
acting secretary of the Paris oflice pend-
ing the relurn of W, G. Wendell, the
former secretary, from mllitary sarvics,
It was wnnounced also (hat J. Towry
Dale hna bLeen appointed an assistant
treasurer of the company at the Fifth
everyds oMee and Robert A Hould an
assistant sales manager in the bond de-
partment

Paris Hourse,

Paris, Dwe 30.<Trading was qulet on
tho Bouree to-day Three par cent,

place is patent in the fact that the coal
property 14 sald 1o be providing nearly |
e tipes the preferped dividend 1e- ‘

Mivhile vl Ly Fadlway cowpany,

rentes, K1 frants 56 contimes for cash
Exchange on London, 25 frs
times.  Five percent, luan,
CuLlnes,

Hew BR enfie
38 fruncs 1o

MARINE INSURANCE |

¥,

&>
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Amount r from over-apgjropnatlom
Net Profita for the year ending

This has been appropriated as follows:
Dividends Nos. 124, 125, 126 and 127 at ten per cent. per antam . .
Bonuaofomrermt.pn\-ableiujm.......

do do do Ist December .......cvso0ressnannnssins
Wnrtuoohntmudtcumlan to 30th November.....ovissvsasssssss
Transferred to Peasion Fund

served in the great war, and of a history of the Bank .. ...o.cooent.
Transferred to Rest Accoun
Subscriptions :

B iosnsrsssnsasansnnsnnssnsnnnasnnnraninnas

Canadian Patriotic Fund. . ....cociiiniissnsssssnssnsacass $50)

Halifax Relief Fund......... 25,000
'rh.Navyl.e-ng-ucol’C.unda............................ 10,000
V.M.C.A. Red Trinngle Fund ..ocivciinnsssnsssssasssssss 10,000
Sundry subscriplions ........c.ieaisisacsiissareananasss 1,550

Balance carried forward . .. oiiviiiieisnriieisisrisieiiriiniionasinane

GENERAL STATEMENT
30th NOVEMBER, 1918

LIABILITIES
To tur PusLic—

Notes of the Bank in circulation = -
Deponits not bearing interest QI 5I .010.5?0
202,148,245

Deposits bearing interest, m;.lu.dmg interest accrued to date ..
Balances due to other Banks in Canada

..... SEAAAAI RSN NI BN I RN B B e

Bills Payable
Acceptances under Letters of Credit......0v.0ee

................. seyssssssnnnn

R

TomSmuuot.nlu-—
Dividends Un 4 abheibasanassnotaaeindbonanes
Dividend No. li?andlnuu, pauhlcm Docamber . civvvsiivsiniivasavis
Capital Paidup «.covvannnaceninn.
Rest Account. cisiiviosanniiag T S R S
Balance of Profits as per Profit and LnuAccmt.............

ASSETS
Gold and Silver Coin Current on hand ...... § 15,686,046 24
Gold deposited in Central Gold Reserves. ...

Dominion Notes on hand .

; s ?8.785 A17 25
Dominion Notes depoutrd in Central Gold

B. E. WALKER

PRESIDENT

as follows:
We have audited the above Balance Sheet and com
and with the cernfed mmnl from the branches.

office and principal branches at a dat

found that they were in sgreement with the satries i the bovks of the Hank relating thereto,

] ook of t
2:40a Vooks &F this Btk T. HARRY WEBR, C A

of Webh, Read, itqull.‘a.
TAMES MARWICK, C.A.

e

e

e

57
47

Balances due to Banks and Baoking Cornlpondmu elsewhere than in Canada.

th November, after prcmdiuz for all bad and
doubtful deble . ..oovrvrrsrssirinsarssessssnsrrbrusrraareaisserstesse

Reserved for the cost of & proposed memorial to officers of the Bank who

Statement of the result of the business of the Bank
for the year ending 30th November, 1918

Balance at credit o( Profit and Loss Account brought forward from last year .. §

THE CANADIAN BANK
OF COMMERCE

1,332,074 52
1,000,000 O

2,850,M% 16

$ 5,182,392 68
—————

102,550 00
1,444,842 68

$ M 564 &

cesssssasannssesas § 15,000,000 00
ls.tmooom
1,444,842 08

553,158,816 04

104,106 35
10,322,592 58
118,347 00

. 13,048,927 03
$ 408,336,463 68
4,376 86

$25,000 00
31,444,842 68

ol Marwick, Mitchell, Pec: & Co J

6,500,000 00 § 22,186,046 24

.44-0

JOHN AIRD
GENERAL MANAGER

Report of the Anditors to the Shareholders of The Canadian Bank of Commerce
In acoovdance with the proviuoas of subsections 19 and 2 of section 36 of the Bank Act, 191), we report

el it with the books and vouchers at Head Office
W have obtained all the information and explanations that we

AUDITORS

30, 703 22

h.n wired, and mre of the opunion that the transactons of the Hank whach have come under our notice have
in Lhe of the Hank.
“’e have hed the cash and verifinl the sscurities ting the investments of the Bank at its chiet

w
& other than, and in addition to, the verification at Xth November, 1918, and

1n our opinkon the Halanor Sheet 8 properiv drawn up so a8 to exhibit 2 true and correct miew of the stats
of the affars of the Mank according 1o the best ol our informaton and the eaplanations given 1o us, and as shows

RESEIWEE oo coiaippaniosinebaianinsny 11,000,000 00 39,785,117 25 § 61,971,163 49
Notes of Oher BABKS. . .. ...oviuesensisvarsssessrnrosraneee $ 3,293,472 00
Cheques on other Banks ... cicouiiiiiisnsiansnssinacanne 15,701,358 67
Balances due by other Banks in Canada. . ...... 000000 100 62
Balances dua by Banks md Banking Comspoadenu eles.

where than in 026718782 26,262,119 11
Dominion and Provincial (‘mvemmmt Securities, not exceeding ATt ValRaL., 36,165,259 20
British, Foreign and Colonial Public Securities and Canadian Municipal

Securities .. .. B4 858 U W e s s 29,RB4,242 13
Railway and other Bonds, Debentures and Stocks, not exc tﬂlmg market valoe 6,018,039 70
Call and Short Loans (not exceeding 30 days) in Canadn on Bundl. Debentures

RO SHOCHE. o v rivstsssssnatnas irscnarwessnnees 13,843,130 S8
Call and Short Lonm |not e:cndmg 20 dn s) elsewbere than in  Canada ...... 28,018,919 10
Deposit with the Minister of Finuance [or the purposes of the Circulation Fund., 856,108 55

$ 203.018,981 Bﬁ
Other Current Loans and Discounts in Canada (less rebate of interest) ........ 199,072,294 63
Other Current Loans and Discounts elsewhers than in Canada (less rebate of

interest) ...... SR e ST E & 17,617,641 44
Liabilities of Customers under Letters of Ln-dn, as [!'l‘ T 13,048,927 03
Overdue Debts (estimated loss provided for). .. .. B v 103,320 50
Real Estate other than Bank Premises (including the unnold blhﬂce i l'orme.r

mlﬁe'l of the Eastern Townships Bank) ............... 1,150, 47 84

balasice of mortgage assumed. . .......viiiiniaian. 32,307 04
e R 1,118,040 §0
Mortgages on Real Estate sold by the Bank... ........... VW3S S 237,681 64
Bank Premises at cost, less amounts written off . | Sy - == 2= S, 344,500 04
Other Assets not included in the foregoing .. ... .....viooes hasaey e 149,314 98
$ 440,310,705 22
I
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Sinking Fund .\mllrr,

TEXAS POWEE & LIGHT COMPANY
of Two-Year Six
Secured Gold

1!\\" I'll“lﬂ l Ilhlll !ll\ll \\\

ent

MEXICAN \ulttlllli\ l{ill WAY Co,

»
Liurary Hureau. pf - F - " - :
Mucandrows & Fort . RN e Dree. ! Jan. 3 it
MuacAndrewa & i b byt y ‘!'r-' M dan i
Macandrens & Forhes, pf } by o LRk L c R | IG i3
Manifacturers Light & Hear, e I"; r.'"’"l__ll foleuym Ca, 11d 0 o ]
Mexican Telegraph » o R4 " )
Michigan Central - : . SHURN TREEAIAIER, Pree, 1 e s
Nutlonel Fuel Gas 1 Ninkit ke, 4, 1y b b d \
National Paper & Type e el “'""“’ o Eraten Pewier i, | WUch bonds shall bBe offerid not e £
Natlopal Paper & Type, plo... .08 % ot . | Hec. =i gan. 30/ 180 and & e Inlerosy of B "' TNt L)
Wow Jersiy Zin Iy Ay | O Y Vo Lk & aboss bonde (o exhavust the sunh of $i4,.
Nipisming Mines . T ns T | TN BN Der 81 Jan. 15| 343351 delivery 1p be madn Janiary s 151
Sipisming Mines, exiry b Fo o Ul dun 13 ¥ab, | Proponuis shoiid be sokisd and  jid
Norfolk & Western pf e st ! YONers uf Menloun Northern Halwas (i
Narthern Central Iy, .. oo vana 0 i Feb. 1 ¥Fel 1 mInr the ®inking Pand® i 1
Northern Tl oo cisririnrsrans Buperlor Stesl (o, d pf T the TRUSY DEPA
Ohio Fuel Fum- P T T e e " Feb, 1 Febid T Triasiee resersen Lhe rmh
Buppiy, n\lrn R s “--nm Hijten (Gan & Eleg L. e . aff in “h“ e L1t part
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g _ YORK. Sifc-annor Tristus
P“otulhr pf. . Ry "HARLERS B¢ . Presuis
o T=l & Tal December 14 16518
Penna Salt Mg, .. CONSOLIDATED EXCHANGE, :
Phili. & Went, R | e B |
Pralrle (1] & an . | ahout the low levels of the day, »
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Pine Street, Corner
First

Alabama Power Company First 67;
Gold Notes.

Albert Lea, Minn., Permanent Im.
provement 41;s,

Albert Lea, Minn., Refunding 4a.

Albuquerque, N. Mex., Bd. of Educ.
School Bldg. 4's.

Albuquerque gN. Mex., Funding 5a

Albuquerque, N. Mex, General

Street Imp. 5a.

Arlington Heights, Ilinois, School
Building 5s.

Belvidere, Illinols, Schoo! District
No. 57 5.

Benton, 11l., Refunding 4%s.

Berryville, Va., Water Works Se.

Big Rapids, Mich., Refunding 4s.

Billings, Montana, School District
No. 2 4141‘

Billings, Mont., City Hall 4'4s.

Boulder, Colo., Water Works 414s

Boreman, Mont., Funding 4s.

Broadwater County, Mont., Fund.
ing 4s.

Burlington, lowa.

Carbondale, 1I1,
No. 95 5u

Cascade County, Mont., Court House
4s.

Cascade County, Mont., 3'4a.

Cascade County, Mont., Funding 4s.

Cascade County, Mont.,, Ref 5a.

Cass County, lowa, 4'ys.

Centerville, Iowa, Refunding Se.

Centerville, Iowa, Refunding 4s. |

Chariton, Iowa, Funding 53 and|
Bonds.

Chicago Heights, 111, S. D. Neo. 170.

Clifton Forge, Va., Bridge 5»,

Chippewa Val. Ry., Lt. & Pr. Co,,
Eau Claire, Wis., 1st Mtge. 5a

Colo. Spgs., Colo., School Dist. No.
11 Refund. 53, E| Paso County.

Consumers Power Co. Ist Lien &
Refunding Gold S5a.

Consumers Power Company 6% Gold
Notes.

Cook County, Ti, School Dist. No.
99 (Norton Park) 4!4s.

Coole County, Ill., School Dist. Ne.
170 (Chicago Hts,) 4a.

Council Bluffs, Ia., Independent
School District 414s.

Cuthbert, Ga., Electric t Ga

Danville St. Ry. & Lt. Co,, ille,
11, Ref. Mtge. 5s

Denison & Sherman (Texas) Ry. Co.
1st Mtge. Gold S5s.

Derry, N. H., Water 3140

Des Moines City Ry. Co. General &
Refunding 5s.

Dexter, Mo., School Dist. School
Bullding 41s.

Dickey Country, N. D., 4l4a.

Edison Elec. Co. New Orleans, La.,

School District |

1st Mtge. 5s.
Eminence, Ky., 575 Street Improve-
ment.

Eugene, Oregon, School Dist. No. 4
(Lane County) 5a.
Florence, 5 C., Sewer 5a
Ford County. Ill, S. D., No. 58 311
Fort Dodge, lowa, W. w. 4'3. |
Freeport Water County, 11, 5s. |
Gallatin County, Mont., High Sc.l"“)l
Building 4s. |
Gallatin County, Mont., Ref. 4s.
Genesee, Idaho, Water Works 5a.
Genesee Township, 111, High School
" District 4 ga.
Glencoe, 111, Improvement 414s and
Bonds.
Granite, Utah. School Dist. 4143
Glenwood, Iowa, Funding 5a
Gorham, N. H., Water 4s.
Great Falls, Mont., Sewer 5s

Harris, Forbes & (o
Harris Trust & Savings

William, New York

(First Ceontinned. )

| 1daho Falls, 1dahe, 5s.

lowa Falls, Ia.., Refunding 4s.
Joliet, 11, High School.

_ R |
Coupons Walwring Jamuary 1, 1919, Payable at the Offices of '
Harris, Forbes & Co

Knoxville, lowa, Judgment Funding

414s.
Knoxville, Tenn., Street Improve-
ment ja.
Kossuth County, la., Bridge 414s,
La Salle, 1Il., 8. D, No. 2 3l3s.
Lincoln County, Mont., Fdg. 5!4s,

Lincoln Tel. & Tel. Co. 1st Mitge 5s.

Manson, 1a., Refunding 6s.
Marion, 111, and Bonds,
Marshalltown, Ia., Refunding
Marion County, Towa,
Monmouth, 111, Water Worles

4.

Sa.

Montreal Tramways Co. 1st & Ref.

5s.
Morristown, Tenn.,
Improvement 5

Water Works

Mount Airy, N. C., Water Supply,

El. Lt. & Pr. Plant Ss.
Mowenqua, 111, School Bldg.

|Muu‘nune. la, Ind. S. D, 4'4s,

Muskegon, Mich,, Gen. Strect Im-

provement 4s.

Muskegon, Mich., Refunding 4"y,
Muskegon, Mich., Refunding 5s.

Muskegon. Mich.. Lake Mic

Water Works 4.
New Orleans, La., 44
Norman County, Minn ,
No. 51 41 4s,
Oklahoma Ry, First Mtge. 5s
Olymipia, Wash

higan

District

.. Water Works 5s.

Owosso, Mich.,, Water Works 5.
Pendleton, Oregon, Water Works
(1913 3=

Pendleton, Oiegon, Water Works

'.flql"' NN
Pierson, lowa, Schoal Dhstrict

School Bidg.
Portland Gen. Elec
Ore., I1st Mige. Gold 5.

Sn

| Plum Bavou, Ark., Levee District 6a,
| Pontiac Township, il 6. D. High

Co., Portland,

Redwood Falls, Minn., Refunding 5».

Riverside, 1.,
4! s,
Riverside, 111,

School District

Witer Works 4

No: §

L_é_q‘

Rosebud County, Mont,, Bridge 41 js.
St. Joseph, Mich., Bridge 41.s.
Scranton El. Co., Scranton, Pa., 1t

& Rel. Mtge. Gold 5a.

Sedalia, Mo, School Dist. School
Building 4s.
Sheridan Cuunty, Mont., Funding

S5isa
Southern Cal. Ed. Co, Refundi
Southern Cal. Ed.
Refunding Mitge. 6s.

Spartanburg County, S, C.,, C

Refunding 444
Sumter, 5. C., Sewerage S5»
Tacoma Eastern R. R. Co.

1st Mitge. Gold 5+
Taylorville, 111, Twp.

District 41ys.
Thomburg, Ia, Cons. Ind. S. D
| Texas Elee. Co. 1st & Ref. 5s.
Tipton County, Tenu., School
Tullahoma, Tenn., Elec. Light

ng 54

Con. General &

olnty

(Wash.)
High School

4! 5,

L1
41 8

Tullahoma, Tenn., Water & Light 5s.

Tullahuma. Tenn,, Wauter

Ulmm ngur Cluly ba.

Valley County, Mont., 41

Works

Weldon, N. L‘.. Water & Sewer 6s,

West Hoboken, N. J., School
West Hoboken, N. J.,
White Plains, N. Y,

No. 1 5lus;
White County,
Winnetka, I,

Schoal

Tenn
Park District

1c., Bostrm, Mass, and
Bank, Chicago, Hlintis

4‘43.

Funding 5a,

Dist.

k1 B

| Y. M. C. A. Cullege 1st Mige. 6a

Green Bay, Wis., Refunding 43 | and Bunds
Green Bay, Wis., Scwer 4e. | Armour, S. D. Ind S. D. School
Greenville, 111, Refunding 55 and |  gjg. 5=
Bonds. | Florence, Cal, Water Works Re-
Hamblen County, Tmn.,!ﬁghny&l. funding 5s
Hickman County. Tenn. (_-,a ard County, Ky. Tumpike
Hill County, Mont., Funding 5s. I:r:d 4. Sl S e
Hill County, Mont., Court House Lewistown, Mont, Water 58 and
& Jail 52 o Bonds.
Hrirmn 4Mmltll!‘l-l Judgment Fund- | Temple, Texas, Public Ind. Sch. Ser.
mg’ 4s No. 4 §
Hudson, lowa, Consolidated S. D. 35a. : Fifternth
Humphrey County, Tenn.,, Road & Jackson, Mich, Paving, Water &
Brdge s Sewer 47
Huntington, W Va., 6s Mount Pleasant, Mich.,, Water Re
Hyattsville, Md., Seweruge 5% funding 4'.s
Interurhban Ry. Co. Debenture (Des | Sedalia, Mo, School District Fund-
Momes, a0 ba ing 4s
ABOVE COUPONS ALSO PAYAHLE AT

— -

: e
| Your Financial Agent
: The Central Umion ‘I rust Company of
H New York will take entire charge of
4 vour financial affairs, securitics, per-
e sonal and real estute; attendme to all
v | details ; erediting you with net income
% and Lllil)(r\'..":',’ o1t as yvon desire,
" Write for Looklet, “The Management
+ Of Your Estate,”
Qur officers at all branches are always
glad to explain the fac ws of this
4 Company,
.| Central Union Trust Company
Or NLW YORK
8o Broadway 54 Wall Strect

Vixzn  Duaxen a2 Prreee Bnaen SricAve Brascn

700 Fulth Avenue Madmon Ave & 42ad e dis Futh Avenus
! Capital, Surplus and Undicided Profits $20,000,000,
AT 5 v T T i R SRR T o Y e 0

INTERNATIONAL MERCANTILE
MARINE COMPANY
I'relerred Stock Dividend

\ annusd dividend of thres pet
. an th l tirrdd Sinck hhs besn (e
mend by tho i'w || of Lurectorm (s alis
(SR, ' Tar. 1 + I staeMbalders of
§oon ol AT of business  Janyatry
(4] 1 ' Ch=chin I b mnal

i 1 HILIPs :
Vo the Holders of Stoek Trust trrllﬂ"ltl
for Pretevecd Stock of
INTERNSATIONAL MERC \\Ill"
MARINE (OMPANY
1= 1 H

a1l

Custam Hoase

Hevelpis,

i To Holders of

. Cities Service

Company

Series B, Seven Per Cent.
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| Convertible Gold Debentures

Tokers of the whove Iwbientures
will bt permitted to ¢ vort, ot wl
after Joanvary ety
centun L0 o0 ol the apggroguty prit
clpal wmount oF Lhe sbave [ebentlures
W e II-\ the respectively on Daecomn
ber st HEh Uanveraion mny b e
muested by such ownets at ar win"
Alter Jununry Tet, 1800, wnd g o
lvery of thoe Dirbontnpes | m. 1 ta
e panverted  (propecly  endorsed, | (f
regintere: Yo Messrs Hienry L
Dalierty & Coingisg vl Agonis,
sueh Pehentiiees will e cobvertod Inteae
Cltdes Service Cotiipoag Prretore d and
Canunot stocks ond thoe lasis sey forth
iy said Pwdwmtur cortificates for
Which stotks will be issued and trans
mitted oo stueh swners in Lt amounts
PRt vy el

Henry L. Doherty & Company
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